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:,1353 PASE 54

TOGETHER with all and singular the rights, members, heraditenents and apgurten s to the e Lelonzmd or in 2y way

incident o appertaining, iedheding al) huilt-in stoves and coefrigerston, heating arr cenbitine s plasho s sl dhenaal tnvaes wall

to wall carpeting, funas ard gates, aml any other apiprient or fintires e or bercadter attechad connectad o Btted ey e, .
1§ n‘-iu_xiz the intentivn of the partics hereto that all sch fintcees and oot other than Besehol ] bt e connslonal o pat of

the realty.

| TO HAVE AND TO HOLD all and singular the said pranbes vnto the Moitzidee, ity suocesons and assians fotever. ]

The Mortuavor repiesents aemd warrants that said Morteagor is seized of the dbane dusonbas] premises 1 fee sngle absolute; that
the atuore discribad premises are free amsd dvar of all Licns or vther ercumbrarces, that the Mortes o i iaduilh cinposaviead to con-
vey of encunder the same, and that the Motteagor will forover defeid the said premiies unto the Mot o, ity siovessors anel assizns,

: from and against the Mostgagor amd every person whomsonver Liwfally dazsinnt or to daim the e o1 wid pant thercot

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

)
l 1. Fhat the Mortzagor will promptly pay the principal and izterest on the itdebtalness ovidenoad by said promissory note 3t the r*
! tirnes and in the manner therein provided. : H

2. ‘That this mortzage will sevure the Mortizagee for any additional sunes whch may be ahodnd bezeaften, at the eptivn of the
T Morteasee, for the paoment of tives, or public asssements, hazad iteuremoe premiiens, tepain of other stech purposes prurviant to the . rd
: provivions of this mortaave. and also for any koans or advances that moay bereafter Le made by the Motgacee to the Martaasor umder -
: the authority of Se. 143-33, 1962 Code of Laws of South Carolina, as amersdial, or sinbar statites, arel all sps o - hvainand shall Tear
{ iterost at the same rate or rates as that provided in said pote unless othorwise g vpen By the jurtios aned shall be parvalide at the i..___..
-| detaand of the Mortragee, unless otherwise provided in writing.

3. That Mortzagor will keep the imnprovements on the mortraged premises, whetber row evisting or hereattor to Ta cocitad, insiral
awainst luss by fire, windstorm amsd other hazands in a sum ot s than the halase deoe heroarader 2t any tine ared 0 company o
cornpanics dcenplable to the Mortgacee, arel Mortzagor doos hereby asaizn the padiny o poleios of fnsnraae to the Mot amm

azrens that all such policies shall be held by the Mortgagee should it so roquire and shall imcade hns parvable denans i Evor of the
, Mortuaree; amd in the event of loss, Mortgacor will give immadizte notice thereof 1o the Mozteagoe by registeral noel ared should the

Mortizavor ot any tine fail to keep said premoes isurad or fail to pay the premiumes for sah fonrance, thoen the Moaboicoe may cause

such nprovetnents 10 be insured in the name of the Morteagor and reimburnse itwelf for the wost of st insuncras, with steoot as
’ bervinabove provided. o
' 1. That the Morteazor will keep all fnprovements upon the motaaced premises in cood repair, amd Jondd Motzrzor fal to do
¥, wr the Muttacoe may. ot its eption, enter upon said promises azed mobe whotove r zopaio are tevessarny ated darse the ayrros tor sk
) repars to the mortgage debt and ollect the sime under this nottoace with intuest as bereiralbaove providal
. 5. “That the Mortzaser may ot any time raguite the sstaroe and mnintetoae of nsiamee tpven the bie of iy penon oliizatal
! ureler the indebtodnaess secired hereby in a s sufficient to pay the aatease debt wath the Motteacoe ws banefliciany, aued 0F the
: premiums are ot otherwise paid, the Morteagee oy pay said premiuss atel andy amoust so paid shull Lleavine a part of the montgage
) 1-b
i Cebt.

6. That Mortgacer acrees to pay all taves and other public assosne nts Jovial prainst the mottaaced prenaises on or tefare the
Noe dates thereud aned to ealubiit the receipts therefor at the offices ot the Mativasee Bnmediatedy npun payvment, anrd shonki the Moit-
wrzor Bl to pay such ties and dssossmnents whon the samee shall £211 due, the Metteoave s, ot it options pay the sarue amel e
the anonnts so paid to the mortiz e debt sned olhat the sane endor thas et vne, with interot as alove providal,

-

v Thoat 3 this morteice sonires 4 Cconstructen buan”, the Morhrooor aorers that the prncipal amoenet of the inlebtaluoss Lerely
setred shall e dishursad to the Mortaasor in periolic paynents - as constim ton progresses, i swcenlazae with the terms aned comdi-
tratis 0f 4 Cotstruction Loan Agrcenacnt which is separatedy exccuted Lot os pacle o part of this mottaage and incorporated berein by
refuicnce.

[

S, That the Mostegor will not further ciunetar the premises ahore downlall wathost the pries onsent of the Morteagee, amd
shouhl the Mot rcor w enonnber siuch premises, the Morteaver may . ot ats option dadire the idebiadias bereby sevured to be
irnmediately due amd pasable and By institute any procendings necesany to collat said dndebtaliess.

T

9. That shonld the Momteagor alienate the mosteiced premises by Contract of Sade. Bead for Title, or Dead of Comverame. and
the within morteage feldtalies o not paid in full, the Motzacor of his Furchaser shadl be taguizad to Ble with the Assovialion an
application for an assanphivn of the mortzege indebtadiess, pay the roscnalle wnt as sequital by the Association for processing the
asvnption furaish the Asseaiation with 4 copy of the Contraet of Sale, Bond for Tithe o Broed of Cotnarance, andd have the interest
rate on the loan balirce evisting at the tinee of transfer modified by inoreasing the intorest rate on the said Joan balirce to the maxi-
mean fate par anatin peatatted to be dharead st that time by applaoabde Saonth Canclina L, o7 a ks izarease inicterest rate as may
\ L determined by the Assmcstion Fhe Association will notifs the Mostzecor o Lis poarddover of the now interest rate and monthly pay-

e tits ated sl tnnd B v 1o w pJ\\!n(.L_ Shocb] the Muorteaser, or bis Parndhawr, ful to oo r.l_\ with the [‘{o\i\iu:ls of the within
parazraph the Motzoee, at its opticn ma dealire the indebtedie s Loredy wonrmad to e inenadnitedy doe and payable ar<l may
institute any proceedings nevessany to collet sl irslebtalness.

B

: 10. That sheud! the Morteavor £ to mile poments of principal and irtorest as doe en the pramisson mote and the same shall be Lo
! unpaid for a g riod of thitty £30) davs eer of e re shond] Le 2oy fadire to comply with azd alide by any by-laws or the charter of -
i the Mortuacee, or any dipnlations st ont it this mortzave. the Morte oo ot its eption on wite to thae Morteasor at his last biwan

#hlrens wiving him thirts ¢ 507 davs in swhich to tsfy the oid defantt aned shonl ] thes Mortzecor Enl to rectify said default within the
said thirty devs the Marteazer, v, at ity ot incne o Hae indero st 7ote on the b Fodir e for the remainine tenn of the lan or
o 2 Jewwr B to the saninonn vate poer arsnr pernitted to be G ot thit e b appboal de Sonth Caroling Lo, or a lesser
irdrease zate as may be detormired by thee Yave intion, The penthly pavnoe sty sall e adpasteod socendinedy,

i e o e Wt -

PE Thoat shond ] the Mearteazor fa] to ke poovanents of prisecipol anel interest o due e thee proceioeny tate amsl shonld any monthly
instatline it Favome past dice for o period in evaas of 15 dass, the Moteon e o oolladt a 7T dirree™ 1t to oxvceed an amonrt

el to finve 1370) e et of any such poot due installient in ondor to corer the eatia oypr nse itandont to the hadling of such
delinguent payments

et

12, That the Mocteacor Berely assizns to the Marteazee, its scorasess aned aawiza all the rents isvie s ared profits acauing from
the orteiced promive s retsining the neht to colloot the sine o lenr s the el herely wonral s rat i arrears of paveernt. but
should any prrt of the principal e bedtodie se. or inferest, s, or fre i aie presiana, e paot dee and anpaid. the Moitzazee
my withont rotice o father procecdiies Lde aver the mortzazed proiie s af ey Jhall Faococnpied Ty a tenniat or tenants, and
colleat aid rents and peefits and apphy the e o the el o Lol wonred witheat atelity to cccount for arathing more
thin the rents and profits actaally colfectedd, Toss the cont of collection ard nn bonant is anthorized vpee reguest By Morteazee, to
mabe all rental pastents direet to the Motz e withont Ihilits to the Motz et cotifiesd to the contriny Ty the Mortaagee,

and shonld said premises at the time of vah dobot bee ovonpind By the Motz the Mesteazee moy opph to the Dedae of the
Connty Court or 1o any Judee of the Cont of Comnnen Fleas who ehal Leonewntent om prosibos i the connty aficesail for the appoint-
ment of a receiver with anthonity to ble poasesion of ! promisos and cotloct sl eonts el profite, appluine waild rente, after pay-

ine the vt of (i‘“t_‘\tii'l’l' to the mmorteace Jdebt wathenst |!t"‘.‘.l} tr st for -'.}”Hh;: Lo thene the pents el ['It"flti .i("l\l“,\'
collectad

r—

-

ot arm o g b o g

13. 7} h,\l "‘.o _\'mtf,];_'._-(v_ at aits nptinn_ feay rfrlrliyc ﬂ.p Merto v Jor ta rad o the Muntiroore, on ”.-- ffl\i o of r.uh II.OTwI"I iil’l“‘ the
rte secoted horeln is filly paid., the ollowing suins i addition to the povieents of priccipd and intorest providal dn <aid mte: a sum
enal to the prominms hat will neat beveone due amed poalle on pebioios of niettaaze gurmty insrerae 0f applicable), fie aned other
harard inwrance conering the mortzaced propeaty. plas taves and g e nts et adaae on the mortzval premises Gall as estimated by
the Muorteazee) Teas all snims already paicd therdfor. divieded by the numba e of esthe toebige s forre ot pondls prior to the date when :
sach preindms bainves arad asssanents will Le e and posalde dnh vmne to Lo BB L Mortrizee to pay il presicons, tawes aned
special aseesanme nte Should these paviments axvav el the et of ponents acnnadh gnele By the Mortrazoe for tive s, nesamends o
inorrance prompiens, the excoas may b cradited By the Materzoe ot saboargm et povrents to Fe b ba the Meortzacoraf, hemaever, j
<aicd s bl L dnenafficio ot to moabe <aid pavments whon the e Jodl Tocaase o ‘™

.

T el (£ Jh e Motz oor Jeall pay to the
Morteagee iy amonnts tevessuy b moke ap the deficionon, The Maosts o feathe e adre o that ot the ol of ton vears from the date .

| hereod, Mot vz man, at s option. apphy for ronewal of motteaze ooty on snnbar iner e e af g plodde t donering the balvee z
then renvining Qe on the noetoe e bt ared the Morfoacor mev at s opten poay the soeche prososia regnined for the somisining 4

vears of the torn or the Mearteoooe oy pay siho preoainen aned aded the Cone to the stz 0t raahich esent the Mozazor Jaoll

repav to Mortoasee wich pPreninm paament. with itterost at the rate e N TP RPN | e T Tede, gn up;ul ii;-"-nﬂll_\ instadlae nts \.‘.'
j et the remaininag pavient penoed
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